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GDP in GCC countries continue to achieve

high growth levels in the second quarter of

2022 compared to the previous quarters as

a result of the improvement in economic

conditions and the high rise in global oil

prices. (2) (from USD 73.5 per barrel in third

quarter of 2021 to USD 100.7 per barrel in

the third quarter of 2022).
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GCC countries achieved a high level

of GDP growth rates at constant

prices during the third quarter of

2022 compared to the third quarter

of 2021.
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(1) Data for Emirates and  Kuwait are not available for Q3-2022

(2) Source: Energy Information Administration (EIA)

(3) Oil sector includes oil and gas activities and related services
(4) For constant prices estimates, base year for  Bahrain and  Saudi Arabia is 2010, while for Oman and Qatar is 

2018. No data is available for the rest of GCC countries.
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